XLI. PROPERTY REPLACEMENT FUND

For the restoration of damaged government properties and for payment of premiums., fof the
insurance against extraordinary losses of certain government properties in accordance with the
purpose indicated o= Y 200,000,000

New Appropriations, by Purpose .

o ‘ Current Operating
. L Expenditures

Maintenance
and Other
Parsonal Cperating Capital ‘ .
Services Expenses Dutliays Total
A. Purpose
1. Restoration of Damaged:
' Sovernment Properties and
Payment of Premiums of the
Insurance of Puildings,
Froperties and Motor
Vehicles/Rircrafts/
Vessels Third Parby
Liability, Including
Road Constructicn and
Public Works and Highways
Maintenancs Equipment
Insursnce Premiuns P 500,000,000 P 500,000,000
Total My Sppropriations,

Fropzrrty Replacement Fund 300,000,000 P 500,000,000

Special Provisions

1. Use of the Fund. The amunt rerein appropriated shall constitute a Sinking Fund fcr the
restoration of damaged government properties.

Fart of the Sinking Fund shall be used for the payment of premiuns for the insurance
against extreordinary losses of certain government properties. The implementing guidelines for
the use of this Fund shall be jointly formulated by +he Government Service Insuronce System and
the Departmant of Budget and Management.

2. Administration of the Fund. The amount herein appropriatsd and authorized o be
constituted into a Sinking Fund for the restoration of damaged government properties and for the
paymant of premiums for the insurance against extraordinary losses of certain govermment
properties shall be administersd by the Government Sarvice Insurance Eystam, :
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New Appropriations, by Object of Expenditures

(In Thousand Fesos)

Current Operating Expenditures

Maintenance and Other Operating Expenses

C& Other Services
Total Maintenance and Other Operating Expenses
Total Current Operating Expenditures

TOTAL NEW APFROPRIATIONS

PROPERTY REFPLACEMENT FUND 1219

500,000

500,000

500,000

500,000
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Current Operating
Expenditures

Maintenance
and Other
Personal DOperating Capital
Services Expencses utlays Total
A. Froperty Replacement Fund 500,000,000 500,000,000
Total New Appropriations,
Property Replacement Fund 500,000,000 500,000,000
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